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With 15.9 million DM (in 2000: 18.1 million DM),
the amount of incoming orders was below the plan.
On June 30, 2001, the volume of orders amounted
to 11.2 million DM (in 2000:  15.6 million DM).
During the first six months, the Softing group
achieved a turnover of 17.7 million DM worldwide
(in 2000: 16.4 million DM). The EBIT amounted
to �3.2 million DM (in 2000: �2.2 million DM). An
encouraging factor is the development of the busi-
ness segment Automotive Electronics. Here, the
increase in turnover and EBIT was clearly above
the first six months of the previous year and thus
according to plan. In the business divisions
Industrial Automation and 4CONTROL, the plans
in terms of incoming orders, turnover and EBIT
could not be fulfilled in the past quarter of the
year. This is due to the general economic situation
and the corresponding reluctance to invest in the
IT industry, and also to the fact that the sales
restructuring of Softing has not yet yielded the
desired results. On June 30, 2001, the deficit
amounted to �1.3 million DM (in 2000: �80.2 TDEM).

During the first six months of 2001, the Softing
group mainly invested in the enhancement of its
product range and in extensive preparations for
introducing a new ERP (Enterprise Resource
Planning) system. The corresponding system was
already purchased at the start of the second six
months. From this tool, Softing expects high 
savings due to the optimization of internal proce-
dures, and substantial improvements especially in
sales controlling. The external investment costs in
this connection will amount to nearly 1 million DM.
The development expenditures for product range
enhancement amounted to 3.5 million DM during
the first six months of 2001 (3.0 million DM in
2000).

The subsidiary Softing Industrial Solutions Italia
S.r.l. contributed 0.3 million DM to incoming
orders with the Softing group. Turnover in Italy
amounted to 0.3 million DM, with an EBIT of �0.2
million DM. As in Germany, the target plans for
Industrial Automation and 4CONTROL products
could not be fulfilled in Italy, either.

In spite of the fact that the Softing group generally
achieves its largest turnovers in the second half of
the year, the executive board has reduced its fore-
cast figures for 2001 in an ad hoc notice published
on July 20, 2001. A turnover of 35 million DM for
the entire year 2001 (planned amount:  44.7 mil-
lion DM) is regarded as secure and an EBIT of 
�7 million DM (planned amount:  balanced EBIT)
as the lower limit. This replanning concerns the
segments Industrial Automation and 4CONTROL. 

The executive board regards a significant increase
in turnover and profit in Industrial Automation
and 4CONTROL as the main current task of the
Softing group. Further expansion of the growth
segment 4CONTROL and close focussing of the
product on the market continue to have first prior-
ity. This includes an even more consistent orienta-
tion of all product components in Industrial
Automation towards synergies with 4CONTROL.
It comprises both a selective narrowing of the
product portfolio and an appropriate completion
of the existing product range.  Furthermore, sales
activities of the Softing group will be strengthened
both in structural and in staff terms, and targeted
marketing activities will help to improve the mar-
ket position. 

Employees

On June 30, 2001, the number of permanently
employed staff was 176 (in 2000: 184). During the
past quarter, stock options were issued to the
employees.

Softing � Different Results 

in the Individual Business Divisions
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Automotive Electronics � Encouraging
Developments for all Core Indicators

In the business division Automotive Electronics,
incoming orders during the first six months of the
current financial year amounted to 8.2 million DM
(in 2000:  8.3 million DM). Turnover ran to 8.6
million DM (in 2000:  6.5 million DM) and EBIT
to 1.7 million DM (in 2000:  0.7 million DM). In
spite of generally declining economic activity, we
proceed on the assumption of approx. 17 million
DM turnover for the entire business year due to
the pressure to innovate in the automobile indus-
try, which has positive effects on the business divi-
sion Automotive Electronics. The EBIT will
amount to approx. 2.5 million DM; thus, the target
plan set at the beginning of the year will be ful-
filled.

Industrial Automation � Unsatisfactory first six
Months 2001

In the business division Industrial Automation,
incoming orders amounted to 6.7 million DM (in
2000:  8.4 million DM). Turnover ran to 8.0 million
DM (in 2000:  8.8 million DM), and the EBIT to
�1.7 million DM (in 2000: �0.6 million DM).

Development of the 

Individual Business Divisions

Because of the additional sales efforts to be made
in this division, the executive board proceeds on
the assumption of a turnover reduced by 6 million
DM for the year 2001 as compared to the 20.9 mil-
lion DM which were originally planned. EBIT 
will amount to approx. �3.5 million DM.

4CONTROL � Internet-based Automation �
Focus on the Market and on the Customer

In the business division 4CONTROL, incoming
orders during the first six months of 2001 amoun-
ted to 1.0 million DM (in 2000:  1.3 million DM).
Turnover ran to 1.1 million DM (in 2000:  1.0 mil-
lion DM), and EBIT to �2.9 million DM (in 2000:
�1.9 million DM). Since readiness to innovate con-
tinues to be weak with machine builders and end
users, the executive board reduces its planned
annual turnover of 6.4 million DM by 3.5 million
DM, with an EBIT of approx. �6.0 million DM for
2001.
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At the start of the past quarter, on April 2, 2001,
the stock price was at 3.20 Euros and rose tem-
porarily to over 4 Euros during the following
weeks. At the end of the quarter, however, the
price fell and was at 2.60 Euros at the close of
stock exchange business in Frankfurt on June 29,
2001. 

Company Schedule

Quarterly report 3/2001 22. 11. 2001

Audited annual statements 2001 28. 03. 2002

Quarterly report 1/2002 28. 05. 2002

Shareholders� meeting 2002 06.06.2002

Contact

Softing AG
Investor Relations
Phone: +49 (89) 4 56 56-333
Fax: +49 (89) 4 56 56-492
Email: InvestorRelations@softing.com
http://www.softing.com

Stock Price in the 2nd Quarter 

Within the General Stock Market Trend

Final prices Frankfurt stock exchange market

Securities Portfolio; Status:  June 30, 2001

During the reporting period, there were no securi-
ties transactions to be reported, neither by the
executive board nor by members of the supervisory
board.

Number of Number of
shares options

Mr. Himmelsdorfer 408550 3500
Dr. Mittmann 408250 3500
Dr. Patz 408250 3500
Dr. Schießl 3500 --
Mr. Faltenbacher 1000 --
Prof. Dr. Färber 500 --
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IAS Balance Sheet  

Group Balance Sheet; Status: June 30, 2001 (not Audited)

ASSETS

Cash and cash equivalents
Short-term investments/marketable securities
Trade accounts receivable
Inventories
Deferred tax asset
Prepaid expenses and other

current assets
Total current assets

Property, plant and equipment
Intangible assets
Notes receivable / loans
Goodwill
Other assets
Total long-term assets

Total assets

Semi-annual report
01.01.01-30.06.01

DM

7.486.529,00
8.601.189,00
8.599.234,00
2.705.987,00
3.287.000,00

807.938,00
31.487.877,00

1.804.834,00
14.813.500,00

497.163,00
25.784,00
44.285,00

17.185.566,00

48.673.443,00

Annual statements
01.01.00-31.12.00

DM

2.059.719,00
17.082.331,00
10.294.044,00
2.712.328,00
1.762.000,00

459.266,00
34.369.688,00

1.893.369,00
14.835.374,00

466.563,00
27.153,00
52.293,00

17.274.752,00

51.644.440,00



SEMI-ANNUAL REPORT 2/2001

6

IAS Balance Sheet  

Group Balance Sheet; Status: June 30, 2001 (not Audited)

LIABILITIES AND SHAREHOLDERS' EQUITY

Trade accounts payable
Advance payments received
Accrued expenses
Deferred taxes
Accruals and other current liabilities
Total current liabilities

Liabilities from long-term production orders
Deferred taxes
Pension accrual
Total long-term liabilities

Minority interest

Share capital
Additional paid-in capital
Reserve from capital consolidation
Retained earnings
Total shareholders' equity

Total liabilities and shareholders' equity

Semi-annual report
01.01.01-30.06.01

DM

886.929,00
634.985,00

2.451.215,00
723.102,00

1.084.303,00
5.780.534,00

30.655,00
5.699.898,00
1.321.582,00
7.052.135,00

12.443,00

9.779.150,00
20.638.528,00

418.693,00
4.991.960,00
35.828.331,00

48.673.443,00

Annual statements
01.01.00-31.12.00

DM

1.853.011,00
742.110,00

2.490.000,00
550.283,00

1.565.955,00
7.201.359,00

19.993,00
5.713.717,00
1.092.182,00
6.825.892,00

35.742,00

9.779.150,00
20.638.528,00

837.383,00
6.326.386,00
37.581.447,00

51.644.440,00



Income Statement

According to IAS; June 30, 2001, not Audited
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Semi-annual
report

01.01.01 -
30.06.01

DM
17.702.690,00

754.995,00
-3.807,00

3.258.410,00
-3.427.777,00
-12.585.341,00

-4.024.352,00
-4.876.812,00
-3.201.994,00

478.269,00

-2.723.725,00

1.366.000,00
-

-1.357.725,00

23.299,00
-1.334.426,00

6.326.386,00
4.991.960,00

-0,35

Semi-annual
report

01.01.00-
30.06.00

DM
16.358.609,00

556.164,00
524.413,00

2.882.478,00
-3.757.119,00
-11.098.735,00

-3.722.642,00
-3.981.989,00
-2.238.821,00

119.146,00

-2.119.675,00

2.004.345,00
35.100,00
-80.230,00

0,00
-80.230,00

6.196.320,00
6.116.090,00

-0,10

Revenues
Other operating income
Changes in inventories of finished goods
Other internally produced and capitalized assets
Expenses for raw materials and purchased services
Personnel Expenses
Depreciation of intangible

and tangible assets
Other operating expenses
Operating income/loss

Interest income and expenditure

Result before income taxes (and minority interest)

Income tax
Extraordinary income/expenses
Result before minority interest

Minority interest
Net income/loss

Profit carried forward 
Consolidated profit/consolidated loss (-)

Net earnings per share according to DVFA/SG

Quarterly
report
II/2001

01.04.01-
30.06.01

DM
9.647.215,00
329.052,00
132.963,00

1.591.178,00
-1.811.025,00
-6.331.306,00

-2.012.214,00
-2.839.843,00
-1.293.980,00

230.565,00

-1.063.415,00

749.000,00
-

-314.415,00

11.562,00
-302.853,00

-0,10



Group Cash-Flow Statement

According to IAS; Status: June 30, 2001, not Audited
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1. Result for the period
2. Depreciation on fixed assets
3. Increase/decrease in accrual
4. Profit/loss from the disposal of fixed assets
5. Increase/decrease in inventories, trade accounts receivable 

and other assets not part of investment or financing activities
6. Increase/decrease in trade accounts payable and other 

liabilities not part of investment or financing activities
Cash flow from operating activities

7. Payments received for the disposal of tangible assets
8. Payments made for investments in self-produced intangible assets
9. Payments made for investments in other intangible 

or tangible assets
10. Payments received for the disposal of financial assets
11. Payments made for investments in financial assets
Cash flow from investing activities

12. Payments received from equity increase 
13. Payments received due to short-term financial investments
14. Payments received from issuing bonds and taking up loans
15. Changes in reserves due to capital consolidation
16. Payments made for IPO costs
17. Transfer to capital reserves (without third-party shares)
18. Payments received for third-party shares
Cash flow from financing activities

19. Decrease/increase in cash & cash equivalents
20. Cash & cash at beginning of period
Cash & cash at end of period 

30.06.01
TDEM

-1358
4024
350
-

-165

-1537
1314

-
-3472

-441
-

-38
-3951

-
8481

-
-419

-
-
-

8062

5425
2060
7487

31.12.00
TDEM

746
8384
-1118

9

-3320

454
5155

6
-7281

-1252
9

-59
-8577

1635
-17082

7
-838
-3208
22071

61
2646

-776
2836
2060



Group Annex for the 2nd Quarter of 2001
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This quarterly report was prepared using the same accounting and valuation rules as the annual
report 2000.

The course of business during the reporting period is characterized by the current reluctance to
invest, in the IT industry in general and in the industrial equipment area in particular.

In terms of fixed assets, investments in a new ERP system are being carried out. The investment
volume amounts to approx. 900,000 DM, payment of which will mainly be due in the second half of
the year.

All information in TDEM

Balance as of December 31, 2000
Elimination of consolidation

difference
Semi-annual net loss; June 30

Balance as of June 30, 2001

Subscribed 
capital

9.779

-
-

9.779

Difference from 
capital 

consolidation
837

-419
-

418

Capital
reserves

20.639

-
-

20.639

Balance
sheet 
profit
6.326

-
-1.334

4.992

Total

37.581

-419
-1.334

35.828

Equity Capital Development
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6-months report 01
01.01.01 - 30.06.01

8.151
8.568
1.654

6.672
7.982
-1.681

1.043
1.090
-2.906

29
63

-269

15.895
17.703
-3.202

6-months report 00
01.01.00 - 30.06.00

8.300
6.520
652

8.440
8.810
-643

1.305
988

-1.948

91
41

-265

18.136
16.359
-2.204

All information in TDEM

Automotive Electronics
Incoming orders
Revenues
EBIT

Industrial Automation
Incoming orders
Revenues
EBIT

4 Control
Incoming orders
Revenues
EBIT

Not distributed
Incoming orders
Revenues
EBIT

Total
Incoming orders
Revenues
EBIT

Q II 2001
01.04.01 - 30.06.01

3.926
5.096
1.565

3.492
4.097
-1.089

435
424

-1.611

10
31

-159

7.863
9.648
-1.294

Segment Reporting; Status: June 30, 2001

Segmentation is represented in the following table according to IAS 14 (revised 1997).


